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World Flnnzgg’l_rt 201 7

Over 50% of all customers globally are
using at least one FinTech Firm

FinTech %357

Highest levels of FinTech
usage seen in China (84.4%)
followed by India (76.9%)

VAR, SEET Gen Y, tech-savvy
R .,1:(3",* consumers lead adoption;
b open to new products but
less likely to stay with
current providers

Mobile emerges as the 2"Y most important channel ‘ o )
for Gen Y (47.6%) and tech-savvy customers (56.5%) Wi 3R . Capgemini Consulting:
The World FinTech Report 2017
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OVERVIEW: No Agreed Definition

Bank of England Financial Conduct Authority

“RegTech 1s a sub-set of FinTech
that focuses on technologies that
may facilitate the delivery of
regulatory requirements more
efficiently and effectively than
existing capabilities”

“Regulatory Technology allows
for a real time and proportionate
regulation that identifies risk and

enable more efficient
compliance”
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“There are two big opportunities in the future financial
industry. One is online banking, where all the financial
institutions go online; the other 1s internet finance, this 1s

purely led by outsiders”
Jack Ma
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Reg 1.0 Reg 2.0

Know Your Customer: Know Your Data:

Consumer Protection Data Privacy

Prudential Regulation Algorithm Sandbox
Financial Stability Financial Networks
Prevent Bad Behaviors Promote good behaviors

v Re-Active Pro — Active
v" Reporting (Push) Compliance API (Pull) Compliance

v’ Licenses = Barriers Deep Learning = Barriers
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“I have a dream. It is futuristic, but realistic. It involves a Star Trek chair and a
bank of monitors. It would involve tracking the global flow of funds in close to real
time (from a Star Trek chair using a bank of monitors), in much the same way as
happens with global weather systems and global internet traffic. Its centerpiece
would be a global map of financial flows, charting spill-overs and correlations.”

--Andy Haldane, Chief Economist, Bank of England (2014)

44




SRRHE MR - EHIE

&

Req 2.0

= B{=H ?? 73,
IEES T
Team No.1

XXX

— 7%
e







